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A BARERATI M = SEIRERH

— 1T EARERER ( 20230729-20230804 )

FHIHTERT
—. ARFEEE

1) IBBRARIRE(ELLES :

A BRE(K PEA 17.9 15 , &TFhR5E 39% 51 ;

_F 50 1881 PE 8 10.1 £ , &b-F 52 36% 51 ;

HilE 500 $5%1 PE )9 23.7 £ , &bF SR 19%5M ;

BIMIARIEE PE 8324 1%, AbFHSE 5% 51 ;

ghiF 1000 $52% PE 79 36.2 &% , &bFFSE 33% 554 ;

[ENIE 2000 $54% PE 79 45.1 1% , &bFH5E 51%5 4 ;
BINHRFSEHERT TR 300 A9 PEJ9 2.7 2 , bFFsR 2%5501,

2) 1FdkfH{EEbE:

PE {&{ETERSEES 85%5 (A LAHTIL : Bibr=. BRTE. HoRS. SRR EHlR. it
B (BT TR ) .

v PB {{EERBEES 85%B AR : T ;

v PE\PB WEBEESD 15%D LA THATIE : R17. 8ERERE. NasO. ¥R, Eresm.

=, TISESIRER

o 1) #hHER

v YR Bl - AR ERERMNMEERK 1.6% , SERHNMEERK 1.4%., SHIMS | SRR AIRHER
ERESRENIN MUAERKYS  EREREFIERREN , BHEERNgEELTE . (8
FREITTS | FERHSTISF R I =SSR, (UARINENIRINMFE. HilE : NFRERINTS
5 FRES—E. Tl NEEEAEMMES RSB ERERERL. ERMISENE FEET
aeRaERF | LinEFAERE | ITEHR AN EK , Bt R DA TR HT. REEHMIREER
0.8% , HIFRTIAEERAAE.

v Hith g B AFH. BNEDBITEL 2.3% , BINMEEEK 1.3%, 8 : NE/\EHERE, RESEN
SENENIEIIED B KZE-5.5%. -5.7%F0-5.7%, HEEEEHENAERIE ( EhRIREr=21Em )
RS L MERFETIES , THLMEAE , RERRARE , L NFEAEEL, itEirEs
IMSIRLEBZTRE. AE=7T 811 RIHRMEUNTRIRFAZE | BHERERTRIERATEUNTREEE 2.2%.,

v HEEEE : B aAT, 202378 1 H-31H , MREREHHEE 64.7 Al , FHESK 33%
IECTIE 3%, 7 BRELXE , TS ERARSHETHEEZIENE | (Bt SRIABERFMMELL
FUEK | HERENEEERTESS | TRETIE.

° 2)%H

v RE8 : 2023 F 6 BREFSRIINEIEK 23.0% , IEERL BB K 65 MNES A, 2023 & 1-¢
BEEFRSATRRBARLSK 12.5% , ERASKRRLMEK 13.38% ( FYIES RiHERER
£, SHEIFIER 3.5%IEEE SRIEERIFEX ) MIRRLLIGK 9.75% |, =1,

3) M=t

Mk : ABURCGBNERNE X 1.8% , SRSURHBES NS TR 3.0%., RN : AEk0 BiNtE e T
Bk 5.2%, {HE8F : ERRIRURAEER , 2023 £ 7 BhaEHFHEN 303.94 M, IREEK
0.27% ; 7 BT 21 Mg 5 ARt BT 941 B |, IREL EF 1%, TRk : 2023 F 6 B
PHIEAIEERMERIFEK | (BIGEEHENS , AEEF IS EISRRETTE , SNASE
MEXFTKRSIES, T TS2m , TRRE SUWNTS |, INERIHCAZRI "(HEmEs 18
B. 187 B 21 BHESREMA (KFEEXF RIS SuErisS=l) 124 5
BUaRSWHiSbF=EK , EECRn AN HTHRET ER | BERERRI iR,

AN N NN Y N N

AN ]

BB MFREIEN 2 RIS ISR KE SHA
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BB kiR - ABEEKRNEIENEER 0.9% , BT RS | KIBMTEEAE 20%, RN JAHH U5 KEEREs |
EEZHHARGER , Tt DAERERE TR, B8 « AEBRBEERERN AEK 8.1% , 7 RTaAETARIARM
T&EEF 2.3%, ARSI ERERTRAN , AHEDARRIETIARECZIR | ESERnT mLBKEHE. Tihmhinses IREarses | 4
PERARER | (BRMATISIBLARIREHNE N E.,

FH : 3R : FRIEA T 618 (R , AIMEREILLIBRITH—SERS. 2023 FF 6 BERERMMER 32.0% , EIER E BT
K291MEDR, HORIEK 15.0% , &AL ERT X 89 NEDR. kil - WEHESS | HOFESEStE, 2023 5 6 BikERH
RIS 5.8% , HIEERLL EBERE 7.4 NES A, HOREK 33.7% , ERL EBY K S.1INEDA. Jkhl : EESs | H
PFESLRIE. 2023 5 6 RTAAPHRLETRE 0.5% ( L AEEN 2% ), HOREKEK 51.2% , BESALL AT A 82 MED .
FEHONE—SASEHEEYEX , —HEBSEIMNERNEFARA BT ERIHTEMRZEX,

4) iHH

B RN , AREENS LK 13.2%, ITHHERNMRE LR , BERCAREEE. ERnEmliE~E
=indiE ¥ T AREEEERER TS 88 4 HRAE=ZER 7 B 218 (¥ 14175t/kg ) TiE 84% , WEEHEEE | AF
AR WERZEMEIAL TS 5.9% , BN RIE NinESEERESRRE | RSB ERANTXEIEHT , AT
TGS, EHBRE | (R EINSATRBEAMBRIEN | EFRBHSNRTHENINELESE , Q3-Q4 BN AR E%
ERALZT.

RFER : BX AR REHNEI LK 0.2%, ME. KE : ARNEFIKEMMEDBILERK 0.5%7F0 2.4%.

5) A8
BESR AWHE 1) HitA9 85 4 B  XESTHA 7 BHIRUE BTERLAR 18775  FFHA5 ; 5 B 6
BAERAEN REAALR S FEIE 257570 24 1 28.1 /571 18575 ; Mol , 7 BARALAZD 5805, USRI 0.1
NEHAE 35%, 2) ERREHESAR (MF) 7 B 25 Bk (HREFRERE) Tt , 35 2023 FETEHKENDD 18%
2024 FEEEISHIER 10% , 5 2023 FEFRIRIBAE(YRE AN Nig. 3) HbAA 8 A 10, B (Fich ) Bl
ERISITHRSPRE "AA TEZ A+, FRHE ST RN EEL S S HE TR | SIRMIHIN ; 10V 2457
%, ETURSIETE TR AN ERAES , TGS ARES N ISR, RER ARSI
N8 Lk 1.0% , ERHAGHINISEE 3.2%, TSR : V8 LME i~ 2k 1.5%. LME 8 13K 0.5%. LME $5REX 0.9, LME £ F3Kk
0.5%. Pk : ATIEILEHODIESEK 1.6%

I ARTEUREAEK 1.5% , Fo{OHIEORBELRAIN R 86.24 2E50/1. ORI L AKEBR (LRI | {RIR Lk "OPEC+"
W, WHTHAE 7 BSRMNETRE 100 51 , 246008 8 5 3 B , DRHEREEIRER 7 TS E B
R4 100 HRREISEREIER 115 9 B R 2023 47 B 3 BRFGISIFIBER , SBIRERT 8 BN2HD
KR, 50 BIEHE LR,

%« ARSI S ATINEMEESS 0.1%, SUAR | IDEORT ITLNSER | FHeRisonE | 8 B LaErit
BRI S | BN ARSI , PG NE R, TR « T TR R, IR

PSR : EEREST TR EEREA.

BEVFREE X SRS ESHESHA 55 2 T 5 TSRS RIREIZTIE



RESEARCH

SRESEAT

BIRENRE
1: EEIESRIRIRIEE

SiEUSERRE BRI RS (20055 LUK )

" — = -
e — ’ 2023/8/4 ‘ Lt ‘ L ‘%La BRI | 10% | 20% | 30% | 40% | 50% 60% | 70% | 80% | 90% | 100%
GRS 11.0 74.8 8.6 13.5 | 25% v
TG 27.2 86.4 12.4 309 | 31%
HRFIRE 10.6 65.1 8.4 204 | 8% V
FRiHE 23.4 90.1 15.3 271 | 24% V
— = LBAEFTLAERE L ( 20056FLAK )
‘ 2023/8/4 ‘ e ‘ s BRI | 10% | 20% | 30% | 40% | 50% 60% | 70% | 80% | 90% | 100%
WINDZA 17.9 58.2 115 194 | 39%
WINDZ£A ( ZIRERIAHANL ) 28.6 76.2 13.8 29.3 | 47% v
HIEERIR (BIRRERAT) -8 23.9 64.6 16.3 28.6 | 24% v
_HiiFEs 133 56.2 8.9 149 | 35%
_HiiFs0 10.1 48.5 6.9 109 | 36%
JFR300 12.1 51.1 8.0 134 | 33%
FRHIEPETTM) o] 237 92.8 15.6 304 | 19% v
hiF1000 36.2 144.8 18.9 40.3 | 33%
ERE2000 451 160.5 23.4 447 | 51% v
BRI 324 137.9 27.0 521 | 5%
R ETEE 37.2 96.7 15.9 415 | 36%
BlREETEE 47.7 1749 28.1 617 | 21% v
#1850 434 101.3 24 59.2 | 29% v
TBEAHRRERINTEE 143.8 208.1 85.0 1253 | 89% v
IBRSMERIEEPE(TTM) | LIEPHEAHRNTEE 151.4 209.5 89.4 127.1 | 94% v
IHEE/ARES500 0.5 3.4 04 07 | 12% v
BUAARIE/AFIR300 2.7 8.2 2.4 4.1 2%
WA T SRR EIEE/FIR300 3.9 14.1 2.7 52 | 25% v
BIARIE/FIR300 33 6.3 15 35 | 46% v
LI ) MR AR FR300 26 5.5 14 28 | 38%
BRISEE : Wind, BRZERAR
2 . ERiTI&E

P 2023/8/4

EPTALAERESH ( 2005FLAK )

100% 50% 60%
B -64.1 1211 -150.8 165 99% v 10 92 08 20 8%
T 49 50.0 41 68 9% 06 59 05 11 5%
SR BT 226 5371 2269 238 39% 15 177 12 20 12% v
RIT 132 3564 725 186 18% v 14 122 10 23 1% v
EZia ] 238 9811 61447 269 31% 13 97 10 26 14% v
ek 508 9029 3337 127 74% 10 46 07 12 28% v
s 59 2859 6143 127 1% 13 106 08 16 34% v
FEaR 153 2099.0 -564.2 452 6% 24 19 16 30 28% v
- BEHEH 103 918 76 173 7% A 12 80 08 14 27% v
TWeR 17.3 9461 19656 317 18% v 20 15 14 23 35% v
NER 237 25381 4520 499 16% v 30 138 16 39 26% v
RS 68 10073 2450943 672 7% 25 188 15 46 5%
282 1849 3319 215 69% v 19 54 13 18 50% v
203 6896 44078 335 16% v 22 73 17 26 26% v
22 825 97 23 49% 15 83 13 22 3%
298 6574 1502 220 77% 15 77 11 19 2% v
e 114 10387  -12661 156 32% 11 55 08 15 20% v
IR 235 88.4 177 455 2% 32 85 16 34  47% v
R 356 1203 138 344 53% v 25 83 16 27 39% v
ERHET 753 199.1 15 717 56% v 32 10 16 35 4% v
R 193 8276 5807 339 26% v 17 55 13 22 15% v
. IR 252 604 87 274 45% 25 99 17 31  26% v
.k kiR 194 1934 63 189 51% v 09 94 08 18 3%
fEs0 6.0 1434 -12992 192 12% v 11 98 10 19 4%
ke 160 2684 3707 228 10% v 17 63 14 25 8%
BRI 197 48.1 9.5 161  70% v 12 59 10 15 24% v
LG 5.9 164.8 2092 159  75% 36 95 09 20 8% v
Sk 166 6217 8987 341 10% v 39 104 12 35 57% v
eits 272 1920 235 615 2% 38 18 16 42 43% v
BREE 243 109.2 213 a2 4% A 26 84 17 29 4% v
|SEui4cs ] 58.3 210.6 175 579  52% v 46 19 12 41 60% v
RIME 532 62764 48077 507 47% 29 78 14 35 25% v
BRI 325 1103 164 335 43% 69 124 22 59 68% v
EEEY 375 96.0 197 407 32% 31 75 19 41 14% v
HRSE 10682 12931 4856 378 95% v 20 84 15 25 2% v
HEBS 8838 7161 68453 503  93% v 37 83 19 35 59% v
b 421 887 17 216 78% 24 63 13 23 54% v
166 50.7 5046 194 28% v 28 46 11 30 42% v
479 133 130 310 87% v 20 76 16 24 33% v
423 1046 116 318 74% 24 62 11 24 46% v
645 2094 151 510 73% 49 04 10 39 79% v
796 273178 45338 616 47% 24 90 15 30 24% v
. 443 1384 21489 300 59% v 34 65 11 34  49% v
! 315 1096 91 314 50% v 89 183 23 74 7% v
283 1033 1335 316 21% v 39 64 17 44 26% v
457 11815 3964 507  35% 65 218 11 55  55% v
420 206 156 421 50% 28 70 19 36 16% v
351 4211 17.8 339 54% v 30 75 20 38 29% v
1038 7488 14540 495  87% v 34 119 14 55 10% v
285 1103 17.0 515 11% v 36 125 21 52 4% v
359 12055 63235 771 7% 44 156 17 60 21% v
a8 3839 9703 311 66% v 24 69 15 25 48% v
345 19632 8618 143  79% 24 60 09 21 72% v
125 653 5675 140  34% 26 66 10 31 23% v
326 86.9 116 376 34% 29 80 11 30 45% v
59.4 5929 20821 494  56% v 33 61 14 34  48% v
1286 2580 27.7 615  95% v 43 147 22 45 40% v
988 591117  -48100 481 70% v 26 95 15 32 33% v
220 163.1 127 480  16% v 19 53 12 25  26% v
706 30121 6314 897 32% 45 97 13 44 53% v
797 8196 51081 366 89% v 19 65 13 25 2% v
TMTRR 309 1696 8267 452 22% v 33 80 16 42 27% v
56.3 1285 202 411 85% v 38 14 17 44 32% v
1362 10635  -11295 602 80% 34 144 23 37 36% v
3775 8061 1177 809 96% v 57 189 20 54 60% v
-497.7 10793 9622 562 99% v 36 202 18 48  35% v
290 6397 601 373 22% J 17 71 16 30 4%

BRRIR © Wind,
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RESEARCH

B 3 : FEFIkGERT

SRESEAT

SRR

R RIRRRE T2 PR ats
it : EIFALBER RS L AR , RERSHRIEL  BERCHEHE

INEE  FHME  LEUE MEE SR 1ERR
SEREER 1.6% 57% -544%  -68.6%  -77.2% -23% -6.6% 9.3% -13.0%  -17.6%
SR 1.4% 44% 533%  -742%  -75.9% 13% 14% -84%  -274%  -02%
stk 33 0.0% 3.6% -49.0%  -43.9%  -42.9% -55%  -17.6%  200%  -406%  -48.9%
Eitb 0.0% 4.0% 317%  -437%  -441% et -57%  -146%  382%  -487%  -44.3%
i -0.8% -5.8% -236%  -338%  -342% -57%  -160% 5%  -539%  -47.4%
B 0.8 5.8% 23.6% 33.8% 34.2% 5.7% 6.0% 29.5% 53.99 47.49
SRITAEN IR 0.1% 15% -406%  -51.8%  -52.6% 0.0% -1.9% 6.1% -342%  -316%
-22% -6.7% 215%  -441%  -416%
EITRIELISE
P REIINRERE N8 77.7% 51.2% 48.2% 317% 1.92% -21.0% -8.8% 10.2% 17.1% 10.3% 18.8% 19.4%
REBFIEIGERR | KR 1540%  1582%  186.2%  154.8%  87.57% 59.1% 88.7% 987%  105.8%  1017%  1103%  137.4%
HEERE R EEE 35.1% 603%  112.8%  34.8% 57.3% -5.5% 533% 74.8% 86.1% 97.9%  107.5%  1192%  133.2%
EITRIELISE 68 5H 48 3R 2R 1R 128 18 108 98 88 7R 68
P ASRITRR AR 1.62% 1.63% 1.66% 1.67%
E BiRTEEE 1.74% 1.91% 1.94% 1.94%
{REUIN 23.0% 16.5% 13.0% 11.6% 223% 3.9% -0.1% 3.8% 6.2% 6.0% 25% 48% 55.5%
3EN
1A INEE  FIUR LEFLUR 18 1A INEE  FIR LERR
SREURIMEL -1.8% -16% -0.8% -9.3% -9.9% 3.4% 7.7% -165%  53.3% -0.9%
SRR -3.0% -0.8% 0.1% -9.0% -6.1%
@t o) -5.2% -7.0% 0.1% -116%  -4.0% -13% -29% -4.3% 69%  -111%
kiR -0.9% -5.4% -186%  -225%  -231%
] 8.1% 12.2% -6.5% 237% 19.9%
EtTRILLIE
SERREHEER -281%  -197%  -118%  -3.5% -3.6% -31.5% -333%  -232%  -162% = -22.6%  -289%  -183%
o= BRI A AR -206%  -215%  -162%  -7.2% -5.7% -12.2% -199%  -160%  -121%  -13.8%  -123%  -9.4%
b PR LER -314%  -285%  -283%  -290%  -94% -44.3% -50.8%  -351%  -444%  -457%  -454%  -451%
BENETHER -303%  -363%  -457%  -342%  -44% -48.2% -526%  -32.6%  -432%  -47.8%  -443%  -481%
BEETHER 15.2% 24.5% 37.2% 32.0% 8.0% -6.6% -202%  -94% -6.0% -2.5% -36.0%  -40.7%
=8 : R 32.0% 29.1% 29.7% 19.3% 69.2% -23.8% -41% -6.0% -4.8% 3.0% 166%  -101%  -11.6%
=8 - S 15.0% 6.1% -43% -5.1% 16.9% -227% 13% 11% -9.8% -5.1% -8.6% -10.5%  -18.9%
oy kAR - PR 5.8% 13.2% 23.6% -04% 21.0% -22.6% -8.2% -17% 5.1% 41% -0.6% -0.3% -4.6%
KA - S 33.7% 28.7% 9.0% 22%  -17.6% -11.0% -32.2% -374%  -407%  -343%  -27.0%  -208%  -11.6%
AL : P -0.5% 20% 12.6% -3.2% 22.2% -15.6% -124% -153%  -124%  -67% 7.7% -24% -4.2%
BERHL 1 SN 51.2% 43.0% 44.0% 333% 9.9% 10.6% -3.5% -8.7% -1.1% 5.5% -0.9% 14.3% -7.9%

mfﬁﬁxﬂ &

A INEE  FOLR  1FLR 4B INEE  FR  LELRR
B 2.0% 6.1% -8.0% 6.9% 61% |Ex 0.2% 0.4% 3.2% -2.2% 1.9%
. 2 13.2% -11% -17% -234%  -324% 0.2% 0.7% 48% 6.9% -01%
i) — -5.3% -8.5% -299%  -347% | 0.5% 0.1% 03% -125%  -8.8%
HE Y, 0.0% -11% -3.8% -9.0% -88% |KZ 24% 2.9% -2.6% -100%  -16.9%
EITRILISE
RIHBERTELEGR 31% 12.7% 18.4% 10.6% 3.5% -1.8% -5.9% -0.5% 2.5% 5.4% 27% 31%
o RAEHR 21% 26.4% 87.7% 8.2% 10.9% -32.9% -6.7% -5.6% 10.7% 327% 36.5% 40.0% 41.2%
e RAREEEE 155.6%  340.6%  560.5%  2082%  43.9% 40.5% -24.5% -36.5%  -57.7%  -44.0% 44.6% -265%  -43.2%
SRR 76.0% 71.2% 72.9% 71.4% 74.1% 70.3% 63.9% 64.3% 65.6% 67.1%  67.6% 67.7% 65.0%
g 6.0% 6.0% 6.4% 7.0% 8.1% 9.1% 9.3% 9.7% 10.1% 10.0% 9.9% 10.4%
ERIRARERH) 7.2% 75% 8.5% 8.8% 9.0% 9.4% 8.9% 8.7% 8.6% 83% 7.4% 7.1%
HRiFHliE ] b= 2.8% 5.6% 6.1% 51% 3.0% 0.1% 13% -0.4% 9.9% 4.5% 15%
S IR HE -241%  -185%  -235%  -31.0% -12.4% -331% -29.8% 15.8% 81% 5.5% 0.0% 3.4% -10.1%
Esi 56.9% 57.3% 89.6% 50.4% 302% -48.9% -6.1% -8.8% 99%  -125%  -100%  -407%  -66.0%
SPMRETIRRVSTERER -2.6% -4.7% -13.0%  21.8% 2.8% 0.0% -31% -154%  46.6% -87%  -14.0% 1.0% 13.7%
EERRFRRETTR 5.7% 7.0% 3.8% -3.0% -7.1% -152%  -267%  -164%  -247%  -166%  -104%
LSRG (chE ) -295%  -314%  -341%  -342% -31.6% -264% 212%  -162%  -144%  -100%  -18% 47%
HEBTF R 8.5% 4.9% 0.4% 42% -28.0% -142%  -200%  -220%  -138%  -118%  -8.2%
M T™T ERFHHER 252% 3.4% 5.4% 43.0% -42.8% -16.6% -341%  -27.5%  -24%  -21.9%  -30.6% 9.2%
BB ERIGRENE 0.7% 0.2% -214%  -29.0% -15.6% 41.2% 39.1% 27.7% 25.7% 4.2% 3.6%
EBESHE 16.7% 15.7% 16.4% 6.9% 20.8% 21.0% 19.2% 22.0% 18.3% 19.5% 19.3%
EEMSGAFE (B) 17385 17045 16849 16617 15564 1517.9 1496.0 14537 14000 13646 13212 12848 12535

A INEE  FILR  1FLR A INEE  FLGE  LFLSR
SEeRBER HSHR 1.0% 2.9% -23% 81% 9.4% -0.6% -0.9% -14% -42%  -252%
BRI -3.2% 13% -8.5% -1.3% 17.9% 1.2% 13% 4.8% 57%  -155%
ARt -1.5% 2.0% -0.8% 21% 10.4% 231% 33.5% 107%  -108%  -38.8%
ALY 0.5% 3.9% -33% 6.3% -6.8% -11% -5.8% -104%  11.8% 73.2%
FEER TiER FRHBER -0.9% 3.5% -0.2% -6.8% 4.5% 82% 28.8% 752%  1271%  46.9%
ALY 0.5% 6.4% 61%  -156%  -27.7% -43% 29.1% 853%  1963%  35.6%
=] HEERE HL SHEEI 1.6% 6.1% 6.1% -33.1% -37.0%
| 1.5% 13.1% 12.0% 0.4% -8.4%
BER DIEIE -0.1% 0.1% -1.8% -2.5% -21% -7.5% -3.1% -8.2% -1.7% -4.0%
ERlEE e 0.0% 0.0% 0.0% -13.0%  -6.8%
. CRBASAR -12% 0.9% 25% -3.5% -4.1%
- [ 05%  40%  104%  203%  155%
BDI 23% 126%  -307%  -250%  -29.1%
SR RENEEHEIEN R -13% -14% 9.9%  -13.0%  -204%
!
. hEHAEEBEN T8 0.1% -1.8% -107%  -32.0% -72.7%
TREBE — -13% -35%  -107%  -53%

SRR - Wind, BRSBTS ;

AUEHE | IRBBDIRSERR 2022 F

B FARIFNEE
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REBRIGRRRITEE

, BEBRIGRNEYE  KBRSERAERNRS
BBRMRKERR 2023 F | FEMABRKRND BIFRFoKIBMIEIERARIEUE

FEATHS
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IES P TIHERE

MREEZHTINESFEIES SIS FHRESHSE S BRI EMAIES ST | LSRR E, Bl EER
WRAE , FRSEEHNER | ., ENBHENRE FNAREVABTIIMARE. FAFREEH , AE , BEFS
RAAIR SR AR a0 i B e E NI A ME,

5288XNERIEE

ANDREBTHARBIESERAR. ANBEFENFSFEEEEZRSWE | BUSIESEEIW ST, KANEIKEL
MWELEFER TS E SR ZAREIRIFIRETRN | IET8eASFEBUX EARAIR AR R IRITIRS . KA SERER
CERKEZEABETIRENS. EPEUEIE compliance@swsresearchcom R B XK ERTR HER
www.swsresearch.com (SEIREZBEEIMNIARERER. FEEILHIREMEXNEEIRE.

TSHERIPABRRA

HEIRAR e\ 021-33388488 maojiong @swhysc.com
HRBAH =27 021-33388245 liging3@swhysc.com
5] | HE 010-66500628 xiaoxia@swhysc.com
ergeH =5 0755-82990609 Lisheng5@swhysc.com
e

MREN EBRRAEIESHREIRATE (LINER A28 ) NEFER. AASRSEBKRAKEI AR ETIE
AEF., BRPFEYIANRIEXARENVEERT. BEEFESZERAEARIANEELE , FUEXLT
http://www.swsresearch.com Rt HIENFEIRENE  ANBFHEZEFNELDE., AMREERIINEKREA | BRIE
BERE , (UEARLTRARESEFINEBEA |, FHERETIE , ANSEEESHTR SRS LS.
MRERETEATEEES  BANTMRUEZEEERNERMEREN., MREMENER. THE. BURENRREM
BEFPESEZA  FAMEATEN A HERETIES s M ERRRIEER AEHEIS. MREMENER. BIR
HEMURRA AT FRAAIRS S B0 , AR SFHEINESSEERIRNE. NERISENTRESRE. TR
8, ANEARHSAREREER. BEUMEURA—SENRES.

BN EE REIAN T OTHFE I RE I AR SR M IMEAIFIZ MR | ARARAR S A EHIRERENE—ER. BFPNEE
TEHIRRARRFHF BITRIBRERG, ANTRHFIIRR ARTFARSEHAEFLUEHTH XS FIESHR RIS D IEIESR R
RK IR D BESHR RS SE SIS EIRANBER OLREII AT, AREFAIEIRERRS IR
EEMBIBF  AEREFRANEIRN. ANERBENRERDEBEN BIEFRARNIRRER. USIKRHER, &
NERNEFNEBARENHIENSENESHEESERR | LR (B4R ) BIREma, EHIERE,
MEEFIEEHARANENHAIBELIH T AN RN, EHEABERT AR EAREIA R ERAREFIMEEA
BT BRYHERARIHASRE, TIRENEK  REFEE, ENRENBRAIFALTNER , MEETARSELE
RRRERH AR E BRI ERER SRR A,

MREFRNERATRE | BTFIELHER. AATNARESEE—INF. RIESEPEER  SUMRETFHNRTEM
FHORRSSSBA AT, REANATESBEFN , MRENHEE D IIABLUHITA NI EEER L AE R, SEtSE
B RS RGEEEEMA |, SIMEIRIEA AT EM S RER. EANREFERNER. RSBITRCRIMCISR
ARTHIEIR. IRBIFCRIFE.

BEFREE X SR SIS SHESH % 5 T s NEESRIAEIEE



