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1) EHRARRMEELLE :

A BRE(K PE A 17.4 5 , &TFHE 33%5HfI ;

_H3IE 50 5% PE 8 10.1 %, &FF55E 38% 31 ;

ThiE 500 $8%% PE 79 23.5 % , &bTFFHSE 18% i ;
BIMIARIEER PE 5 30.0 £ , AbFFESR 2% 51 ;

fRilE 1000 3828 PE 79 38.1 1% , &bFHE 43% 51 ;

[EHIE 2000 3544 PE 9 46.9 f& , &bFFH5E 56% 5 ;
BIHAEEHERT TSR 300 AY PE 9 26 5, ST SR 0%5iL,
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T TR ) . Bk

PB {&{ETERSHES 85%DuLALRYTIL : % ;

PE\PB I97EASEES 15% B LA TRATIL : 1R17. 88RESRE. sBO. Y. ETr=s.
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1) #hei

FiR : RRITIEEMEIEEER LK 1.7% , BRIEER KA. LR REEEEkN
ANA AR SRR ZRENE D BILERK 66%H0 6.5%. FBHAE AN 9B , JAFIEE M
BIRNEST TR |, TiEsREE IR MRS | REHEIEE 9 AT 4. #Ehh,
BRI\ EESZEIRE, GIERM , SEHRN SR, PRIBE | BEITRE R HALRE
R, EEnRaEEE, il AR ERK 0.5% , BRfER WA S 5EEEE , BEHE
ERERFAIFAORR  (HEEIERI e, Tis | NFEEA RS LRI E, TR e
READERIEHTES , MEIFEFEbFReE R, MEMEFRIENEER TS, BilER
(AR, AEEHNES ERIRE 5 RERH AR TR ™MES (BEHTAEF "W
5" HARER  RER BEFRE NS  EERAHN SRR RGIHREEHE.

Hith : FREEjHFILEE ETIHMESH TR 5 8 SRR ZEEERN |, AREHNE
[E7+ 1.8% , $4/T EHEFE TEAEN LA , RIS SRM8EE 0.3%, ##: IX—1BRHE
BRI TR, VA \ERE, IRESESR BN R DBISEL 2.6%. 3.9%F0 4.2%, A LEH
(BB INEE TR AEFHESS | (EASEHERIPAZEN , THIREH AR KRR, F
FA=5T 811 EUEARMEMNTEEERK 2.2% , BEREAEEIEARMINHE TEL 4.8%. BANmRER BN & ER
IERRMRSIE(RES | TIAREMEREE  LINIFEAE  HEEATIOHENMEES. EEEtHat
IR |, TR B MSEREERTE.

IS :2023 £ 8 BRAEHERIMEK 6.3% , 1818 7 BEFt 97 MESR. B 8 BRAETS
TERMERK 2.5% , St REIEK 6.5% , 8 B THREERERIENG , T 192.0 FiFik
FhE 8 BRKF. 8 BiftERE#LEERILIEK 25.6% , FERUIEK 34.5%, 2023F 94
28, TEPEEERIETR (RFETIAIBKTIESS ( 2023—2024 F )) , EHEEERHSIH
KIFRERSEES | IS FEREFRRSFEHEREBIRE 900 BiRLA |, BHBKY 30%. &
BEEEE , FIERTITSIER 9 BUWEAME | EHERERT T EBCRRISER S | G 2R
BEEEHEEHSE.
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{RBE : 2023 FF 7 BHBRIBNFLLIEK 16.94% , 1812 6 BHY 23%5H FiE , (BIECI TR g, HPF i mieR |
RENEE 2 BFHATE 7 AL BHMMEK , 55 6 B FRIIRAREREX, BN 7 BARIGHE 38% , i T =iE, REEL,
BFTME MR RISEEEE AR AMEERE | 8 AR 3.5% NEMT: , XRBINIG Kz &R,

3) HbF=hE

FNEMBLERINEANHR S EIRE—EL , IRSEREBENHS Tk 1.6%, BN : BT ANIEERE 04%, IEAERRENEE
Niga), IREREIESERENED R ATB AR IR ANMERBADNIITIZGEE | S ARl LSS, Hal : =4
IRNEERLE | 2023 & 8 B NEERSIHNEENER 204.56 5T, FRELTEE 7.65%., 2023 6 8 BTN 21 Mk 5 AEFNAT
T 962 HIE, L THE 0.1%, BRiG : \ESEIAXEVKRSAL | MWF=BHRSEss , T LEARE | ek "4t
=" HEEIFRER.

B < KiR : AREEIKRNMEISEEEE 2.4% , B TFEFREANS | KRINEEEE 20%, Tt E@EETERE, mBE
BAR  KEHEHEE. REES: , REFEEIMMF-BERENHEESERT | IEREEUHESIENE. W  AEREER
ZHNERE 3.3% , 8 B TERAFRKETHNS TR, #FEHAE , FBEHN "SRt =T, BERHsR TR
yFit | SEHBETR RO AR SRS, (BT RERIMR , TEAMERIESD.

SIEN 2023 5 8 BISHENSHERILL TR 27.5% 81K 7 B RRIBKCE 2.2 NES s HRA R T 37.7% HOEH T 17.2%,
EREStEEF L. EISEIERESIE | INEAE 8B "—F—i8" A28, SNSRI TR EE
B,

4) iK%

B : ERUCRIEBLIR ETANREE R . AEPEPIHURIIN TR 1% , 428 (Sh=7T ) SEIINERE 2.8%, L 1 &3k , £
FEAMEIREE 20%. BRiE - FFXTERBEBNEE  B=FHEERRSBITIRS. (e : A EERERgs | iR
HHES I RBIEF ERIE. REES , 9 A TEMETKERIRE , B2 ARt ERKISKEIR , HAFEHHA])
ESEN  ERMETUHESRIERS | THEEARRREERAEZT.

Rz : B : AEERMNIELEEK 02% , EXEHNIEESE 0.2%, ) : AENENIREEK 0.4% , FFFEEEFINEIET
B& , {ERFKERBIEM AMNERKRIDE. KR 1 ARAEMMEEK 0.7%.

5) 4% (TMT)

ESHF : 2023 5 7 BENFESUMHERRELL T 18.7% , MR 6 BUCE 5.7 MES A |, RIBEFILSREEEE 6 MNE. FE
FSRTIHHEBRSEHRMESNEE 5, 7 BERESIMTIEESEUAUERK 2.3% , RO 11.8%, EEHSIMTILD
R (SIA) IR, "SELBRFSUHIFHE N TEANERENZAIGK |, 7 BHEEMESENNPIEK , FHEIEESHEES AR
89, BEHER 2023 FHRIRN R RSHRI ERRSE" .

6) B

BEERE : ZUAHE  FEMERAFHRIEVEFRIIE TR EIN | SRS RSN | SEMERSINEEN 11 BB
IR 25bp BEERFHE 42%. SZSEXMEINSTRERNG , SETHBSRIGER HT | SBNRE-IEESRNMEZIIE. e : K
AESHENISERS 1.2% , EREBEUNEEDS 6.6%, TIER : A8 LME $i. 8. . B98I T 3.1%. 2.5%. 13%#1 19%.
Bt | ABERENIINMEEEK 5.0%.,
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IRXSEHNTZRSTE | AT MEEEREF A ERIET | BERRER  RBMESTHERSSRS. §R  ARIRDEETIES
SNBSS ARG #H481R : 20235 9 B 6 B, EAf (RTE—SIBEH LIRS TIFRIL) | IR
= BUARE | KB R SEFRERFELSHE MG ae IR, R : TFE FRENRE  BNEFAEREDT , B
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BIRENRE
1: EEIESRIRIRIEE

SBEEFTL BRI S ( 200550 )

e R | [10% [ 20% | 30% | 40% | 50% 60% | 70%
ERHARSS 10.1 74.8 8.6 135 | 9% v
EHIE 235 86.4 12.4 308 | 19%
ARG 12.1 65.1 8.4 202 | 13%
FRJ5EE 20.0 90.1 15.3 270 | 4%
AIMEERTRLBERIE L ( 20055ELAE )
3% [ 10% [ 20% [ 30% [ 40% [ 50% 70% | 80%
WINDZ2A 17.4 58.2 115 194 | 33% v
WIND2A ( ZIigSREMAN ) 28.2 76.2 13.8 29.2 | 44% v
BRI (BIRRIRAT) - 221 64.6 16.3 286 | 11%
iz 13.0 56.2 8.9 148 | 31% v
B350 10.1 48.5 6.9 109 | 38% v
SFER300 116 51.1 8.0 133 | 24% v
SRk REEWIM) RiE500 235 92.8 15.6 304 | 18%
#1000 38.1 144.8 18.9 401 | 43% v
[ERF2000 46.9 160.5 23.4 44.6 | 56% v
BUAREE 30.0 137.9 27.0 519 | 2%
N EATEE 35.9 96.7 15.9 415 | 30% v
BARERETEE 47.0 1749 281 615 | 20%
8150 39.4 1013 24 583 | 6%
TELEAHBRENTBEL 142.9 208.1 85.0 125.5 | 86% v
IBRSMERIEEPE(TTM) | BEF#SEAHRNTES 150.0 209.5 89.4 127.3 | 93% v
BIHES/ARES00 0.5 3.4 0.4 07 | 16%
BIPARIE/AFR300 2.6 8.2 24 4.1 0% v
LN BIMAREEIEE/IFR300 4.1 14.1 2.7 51 | 28% v
BIARIEAFR300 3.1 6.3 15 3.5 | 40% v
ST N ATRE/FHR300 26 55 14 28 | 38% v

BREEIR - Wind, BARIRAR

2 : ERfTIMA(E

2023/9/8 =
B -1026 1211 1508 164 99% v 0.9 92 08 20 3%
-7 a7 50.0 41 68 7% 05 59 05 11 2%
SR ST 216 5371 2269 238 33% 13 177 12 20 8%
T 142 3564 725 186  27% v 13 122 10 23 9% Y
EZiz ) 219 9811 61447 269 2% v 11 97 10 26 4%
ek 1484 902.9 3337 127  84% v 09 26 07 12 18% v
o 7.6 285.9 6143 126 6% 13 106 08 16 36% v
BELE 168 20990 5642 449 9% 22 119 16 30 21% v
- aHAL 113 918 76 168  14% v 12 80 08 14 29% v
TusR 191 9461  -19656 314  24% v 19 115 14 23 30% v
] 281 25381 4520 498  20% v 28 138 16 38  21% v
BERER 6.7 10973 -2459943 672 6% W 19 188 15 46 0%
B 255 184.9 3319 215 60% v 18 54 13 18 46% J
HEHET 256 6896 44078 335 31% 21 73 17 26 21% v
) 244 825 97 227 56% v 14 83 13 22 2%
R@EE 24.8 657.4 -159.2 220  58% v 14 7711 19 10% v
R 101 10387 12661 154  18% v 09 55 08 15 4%
BhRE 205 88.4 17.7 455 0% W 28 8.5 16 34 34% v
RS 331 1203 138 342 46% v 24 83 16 27 3% v
ERET 723 1991 145 715 52% v 33 10 16 35 4% v
HeFIRE 305 827.6 5807 338  40% v 16 55 13 22 12% v
Jr— PR 289 604 87 275 57% v 24 99 17 31  16% v
K 232 1934 63 190  63% 09 94 08 18 2%
wEsn 71 1434 12992 192 13% v 10 98 10 19 1%
W 150 268.4 3707 227 6% 15 63 14 25 4%
KBRS 167 481 95 161 55% v 11 59 10 15 16% v
RS 7.5 1648 2092 159  81% v 33 95 09 20 78% v
HiRIRE 133 6217 8987 340 8% 31 104 12 35  33% v
Hith 252 1920 235 615 0% 33 118 16 42 28% v
ERIRE 227 109.2 213 n2 2% 24 84 17 29 29% v
SRR 521 2106 175 578  42% v 42 119 12 42 51% v
R 736 62764 48077 508  67% 27 78 14 35 17% v
RERRE 308 1103 164 335 36% 64 124 22 59  57% v
EHE 364 96.0 197 407 26% v 29 7.5 19 41  12% v
AEDE 3237 12031 4856 380 95% v 18 84 15 24 13% v
HEMRS -1303 7161 68453 503  97% v 35 83 19 35 50% v
_E 351 88.7 117 216 67% 22 63 13 23 4% v
KA 153 597 5046 193  19% v 26 46 11 30 32% v
BRI 378 1133 130 310 77% v 19 76 16 24  25% v
BTHlE 413 1046 116 318 71% v 22 62 11 24 38% v
Eoo 565 209.4 151 511 59% v a4 104 10 39 72% v
RFEEINT 1594 273178 45338 616 65% 21 90 15 30 13% v
e sl 580 1384 21489 301 72% v 33 65 11 34 47% v
! R 299 109.6 91 310 42% v 84 183 23 74 65% v
B 250 1033 1335 316 5% Y 34 64 17 44 17% v
VISRERER I 507 11815 3964 507 47% v 56 218 11 55  52% v
sz 403 906 156 a8 45% v 26 70 19 36 13% v
P 303 4211 178 339 27% v 28 75 20 38  20% v
E=) 98.8 7488 14540 497  86% v 31 119 14 54 8% <V
R 288 1103 170 514 11% v 32 125 21 52 12% v
EFTIRS 387 12055  -632315 768 9% V. a1 156 17 60 17% v
T 358 3839 9703 313  58% v 23 69 15 25 41% v
REE 294 19632 8618 143  73% v 22 60 09 21 56% v
G 115 653 5675 140 22% v 24 66 10 31 13% v
REMR 298 869 116 375 28% v 28 80 11 30 40% v
BT 651 5929 20821 496 62% 31 61 14 34 38% v
L 1231 2580 277 615  94% v 39 147 22 45 30% v
e 803 591117  -48100 482 63% 23 95 15 32  23% v
E 208 163.1 127 476  13% v 18 53 12 25 24% v
H5ix 86.4 30121 6314 897 45% v 42 97 13 44 45% v
TMT+5FR ST 606 8196 51081 364 87% v 18 65 13 25 19% v
HRET 277 169.6 -826.7 450  18% v 3.0 80 16 42  23% v
s 538 1285 202 02 8% v 34 14 17 44 23% v
ITHRSS I 1466 10635  -11295  60.5 81% v 32 144 23 37 28% v
TR 3191 806.1 1177 811 95% v 51 189 20 53  42% v
g 5287 10793 9622 562 98% v 3.0 202 18 48  22% v
T 274 639.7 -60.1 373 15% v 16 7116 30 0%
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B 3 : FEFIERM S SRR

R RRRIE TR Z R E
{FRLLISERESPIRE L ARL, , BERONRIRL  BERIBNE

MR INEE CFER  LELR INEE  FEHLR LELR
SRR 6.6%  132%  43% -63.9% -74.4% & 18%  -58%  -53% -211% -262%
SEH 65%  13.9% 51% -70.2% -73.0% ] 03% -01% -2.0% -301% -14.8%
=303 05%  97%  02% -37.4% -381% AN 26% -169% -30.5% -514% -63.1%
Ftk
Bt 00%  11%  -85% -424% -44.0% | Rt EEEGE 39% -219% -36.9% -614% -60.0%
il E 0% -25% -163% -37.5% -382% 5 42% -232% -385% -659% -62.3%
FREIR =03 0.0% 2.5% 63% -37.5% -38.2% SEE
SRITUENIEIRER 17%  53% -53% -49.1% -51.0% EiRAAE: =811 22%  -13.7%  -17.0% -443% -42.1%
TEARIARL: BYEATRE 48% -232% -29.8% -57.1% -55.6%
1BIRRELLISE
— REFIEGESR | NS 762% 77.7% 512% 482% 3L7% 1.92% 21.0% -88% 102% 17.1% 103%
REIGRERE R 157.5% 154.0% 158.2% 186.2% 154.8% 87.57% 59.1%  88.7% 98.7% 105.8% 101.7%
HtERE FEORSERR 316% 351% 60.3% 112.8% 34.8% 57.3% 5.5% 533% 74.8% 861% 97.9% 107.5%
{EITRIEY 88 78 ;] 58 48 38 28 18 128 118 108 98 88
P BUSRITRRER 1.62% 1.62% 1.63% 1.66%
E ] BlRTeEE 1.74% 1.74% 1.91% 1.94%
I 169%  23.0% 165% 13.0% 11.6% 22.3% 39% -01%  38%  62%  60% 25%

&3 EFRE

13 IMB INEE FMLE 1FLE 18 4B INZE FHMLE  LELE
fodeaning 0.0% 1.6% 11%  -8.0%  -5.8% |#VALUE! #VALUE! ###### #VALUE! #VALUE!
SRR -16%  07%  18%  95% -01%
41 EoEs) 04% 131% 28%  03%  21.0% |#VALUE! #VALUE! #####4 #VALUE! #VALUE!
iR 24%  -39% -144% -256% -27.5%
] 33%  35%  81%  284% 331%
IEtELLIgE
SERREHEER -238% -281% -197% -11.8% -3.5% -3.6% 315%  -333% -23.2% -162% -22.6%
o= BT RIR AT RLAR 17.8% -206% -21.5% -162% -7.2% 5.7% 122%  -19.9% -160% -121% -13.8%
fird BRFFIER 26.5% -314% -285% -283% -29.0% 9.4% 443% -50.8% -35.1% -44.4% -45.7%
BRIETER 217% -303% -363% -457% -34.2% -4.4% -482% -526% -32.6% -43.2% -47.8%
BESTER 327% 152% 245% 37.2% 32.0% 8.0% 6.6% 202% 94% -60% -2.5%
ESSRET 27.6% 320% 29.1% 297% 19.3% 69.2% -238% -41% -60% -48%  3.0% 16.6%
28 1 4N 129% 150%  61%  -43% -5.1% 16.9% 227%  13%  11%  -98% -51% -8.6%
KA © P98 03% 58% 132% 23.6% -0.4% 21.0% 22.6% 82% -17%  51%  41% -0.6%
=8 KA < M 352% 33.7% 287% 9.0%  -2.2% -17.6% -11.0%  -322% -374% -40.7% -34.3% -27.0%
HEARHL : POg 43% 08% 20% 126% -3.2% 22.2% 15.6% -124% -153% -124% 67% -7.7%
PR : Shes 245% 483% 44.8% 45.1%  34.3% 10.7% 114% -3.5% -87% -11% 55% -0.9%
MR INEE FHUR  LFLR IME INEE FERGR  LELLE
29%  -82% -3.0% 21%  -10.0% |EX 0.2% 12%  59%  01%  4.6%
——— E“ﬁﬁ -2.8%  -53% 151% -15% -28.6% |EKiEh 0.2% 17%  71%  95%  69%
HER: ;u;&mm 10%  -13%  17.6% -13.6% -26.9% |/\E 0.4% 54%  86%  -65%  -2.9%
HE 8, 03% 03% -23% -87% -87% |A= 0.7% 23%  50%  7.6% -149%
IBITRLLISE
HEMBRTELE 25%  31% 127% 184% 10.6% 3.5% -1.8%  -59%  -0.5%  25%  54%
N SREIZEHSE 63% | -34% 21% 264% 87.7% 82% 10.9% -329% 67%  -56% 10.7% 32.7% 365%
R RiiREmER 94.9% 155.6% 340.6% 560.5% 208.2% 43.9% 405% -245% -365% -57.7% -44.0% 44.6%
=RAERER 782% 76.0% 712% 729% 714% 74.1% 703% 63.9% 643% 656% 67.1% 67.6%
%Jféﬂuﬁﬁ 57%  60% 60% 64%  7.0% 8.1% 91%  93%  97% 101% 10.0%
HEpRR(RaE)) 68%  72%  75% 85%  88% 9.0% 94%  89%  87%  86% 83%
HFHIE S REBE 36% 28%  56% 61%  51% 30%  01%  13%  -04% 9.9%
SRR 27.5% -29.7% -241% -185% -23.5% -31.0% -12.4% -331% -29.8% 158% 81%  55%  0.0%
ERHE 356% 56.9% 57.3% 89.6% 504% 30.2% -48.9% -61%  -8.8%  9.9% -125% -10.0%
SR TSR -42% -26% -47% -13.0% 21.8% 2.8% 00% -31% -154% 46.6% -87% -140%
ﬁﬁﬁ%ﬁ%ﬁé 41%  57%  70%  38%  -3.0% 71%  -152% -267% -164% -24.7%
LSRR (hE ) -187%  -24.4% -29.5% -31.4% -34.1% -34.2% 316% -264% -212% -162% -144% -10.0%
™T TR 235% 85%  49%  04%  42% 280% -142% -20.0% -22.0% -13.8%
™T ERFHNLHEE -20.9% 252%  34%  54% 43.0% -42.8% -16.6% -34.1% -27.5% -24% -21.9%
BB -15.6%  0.7%  02% -21.4% -29.0% 15.6%  41.2%  39.1% 27.7% 25.7%
EETRESISE 3 153% 167% 157% 164%  69% 208% 21.0% 192% 22.0% 183%
=XRIEERSGRFEE (FAF) 1750.8 17385 17045 1684.9 16617 1556.4 1517.9 14960 1453.7 14000 1364.6 13212

IMA IMEE CFOME 1EUR 18 A 1"§l§ EFHMUAR  LELUR
ESHR -1.2% -09% -1.7% 6.1%  13.0% | -11% -5.0% -77%  -88% -232%
FERRm B2R
BRI -6.6% 1.6% -51% -36% 257% | -0.6% -1.9% 1.6% -76%  -14.8%
g -3.1% -08% -25% -17%  48% | 28.6% 58.0% 50.2% 50.8%  30.6%
BEaR TSR {EHALE -2.5% 0.1% -23% -87% -42% | -1.8% 11% -13.2% 109%  61.6%
-1.3% 6% . -2.8% 2% | -3.4% -5.2% .0% . 8%
i 1.3% 4.6% 7.0% 2.8%  17.2% 3.4% 5.2% 40.0% 110.6% 41.8%
AR -1.9% 1.8% 2.5% -17.8% -22.6% | -6.6% 56.2% 69.0% 347.9% 85.6%
B BEERE B BHEY 5.0% 10.5% 50% -257% -10.6%
TR 2.4% 52%  262% 55% 1.7%
HER WL 0.0% -04%  -01% -26% -2.6% 3.4% -7.9% -227% -143%  84%
ﬂlﬁﬁﬁﬁ“ 0.0% 0.0% 0.0% -13.0% -26.1%
- CRBASR] -0.2% -1.4% 13% -46%  -3.6%
5 i3 -0.6% 0.7% 45%  212% 152%
BDI 11.4% 4.3% 99% -21.7% 0.7%
SEES FEIGSEEIEMNIEE -0.7% 1.0% -09% -122% -14.1%
5
FEHOEEEENEN -0.3% 1.8% -34% -30.0% -67.3%
HOBRHN — -34%  -24% -11.7% -51%

BRKIR - Wind, BBARIFAR | XEBRNFRRRIHEE

AUEHE | IRBBDIRSERR 2022 F

BSFARIRSEE X eSS SIE

EEBERSERT 2023 F |, FEMABRYSD
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, BEBRIGRNENE , RBRSERABRNRS
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IES P TIHERE

MREEZHTINESFEIES SIS FHRESHSE S BRI EMAIES ST | LSRR E, Bl EER
WRAE , FRSEEHNER | ., ENBHENRE FNAREVABTIIMARE. FAFREEH , AE , BEFS
RAAIR SR AR a0 i B e E NI A ME,

5288XNERIEE

ANDREBTHARBIESERAR. ANBEFENFSFEEEEZRSWE | BUSIESEEIW ST, KANEIKEL
WELEFER TR E X ZMREIRIFIRERN | ET NS FEBUX EARAIR AR R IRITIRS . K AEITEAR
CERKEZEABETIRENS. EPEUEIE compliance@swsresearchcom R B XK ERTR HER
www.swsresearch.com (SEIREZBEEIMNIARERER. FEEILHIREMEXNEEIRE.

TSHERIPABRRA

HEIRAR e\ 021-33388488 maojiong @swhysc.com
HRBAH =27 021-33388245 liging3@swhysc.com
5] | HE 010-66500628 xiaoxia@swhysc.com
ergeH =5 0755-82990609 Lisheng5@swhysc.com
e

MREN EBRRAEIESHREIRATE (LINER A28 ) NEFER. AASRSEBKRAKEI AR ETIE
AEF., BRPFEYIANRIEXARENVEERT. BEEFESZERAEARIANEELE , FUEXLT
http://www.swsresearch.com Rt HIENFEIRENE  ANBFHEZEFNELDE., AMREERIINEKREA | BRIE
BERE , (UEARLTRARESEFINEBEA |, FHERETIE , ANSEEESHTR SRS LS.
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