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ABBAARTT Q4 BA—AMNE, BREFTH—HFM. SHEBRT,
2023-2024 FFLHH A F) R TRE P 1855 4 5.6%42 5.1%( 6 A 4 5.6%F=4.6% ),
12k 1 BT, BEAIFT S T 3 49 — BT R R R4k 5 e 84945 % 59.8%.
B EA R F AR B%T 5.
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Percent
Median® Central Tendency?
Variable 2023 | 2024 | 2025 | 2026 | Longer 2023 2024 2025 2026 Longer
Change in real GDP 21 1.5 18 1.8 : 1.8 1.9-2.2 1.2-1.8 1.6-2.0 1.7-2.0 : 1.7-2.0
June projection 1.0 1.1 18 : 1.8 0.7-1.2 0.9-1.5 1.6-2.0 : 1.7-2.0
Unemployment rate 38 41 41 40 , 4.0 3.7-3.9 3.9-4.4 3.9-4.3 3.8-4.3 | 3.8-4.3
June projection 41 45 45 . 4.0 4.0-4.3 4.3-4.6 4.3-4.6 | 3.8-4.3
PCE inflation 3.3 25 22 20 : 2.0 3.2-34 2327 2.0-23 2022 : 2.0
June projection 3.2 25 21 .20 3.0-3.5 2.3-2.8 2.0-2.4 D20
Core PCE inflation* 3.7 26 23 2.0 : 3.6-3.9 2.5-2.8 2.0-2.4 2.0-2.3 :
June projection 39 26 22 \ 3.74.2 2531 2.0-2.4 \
Memo: Projected E i
appropriate policy path ! !
Federal funds rate 5.6 5.1 39 29 : 2.5 5.4-5.6 4.6-5.4 3.4-4.9 2.5-4.1 : 2.5-3.3
June projection 5.6 46 34 ! 2.5 5.4-5.6 4.4-5.1 2.94.1 ! 5-2.8
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MEETING DATE 350-375 375-400 400-425 425-450 450-475 475-500 500-525 525-550 550-575 575-600

9/20/2023 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 99.00% 1.00% 0.00%
11/1/2023 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 70.80%  28.90% 0.30%
12/13/2023 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 59.80%  35.40% 4.70%
1/31/2024 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 59.80%  35.40% 4.70%
3/20/2024 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 14.40% 54.00%  28.10% 3.60%
5/1/2024 0.00% 0.00% 0.00% 0.00% 0.00% 5.10% 28.40%  44.70% 19.40% 2.30%
6/12/2024 0.00% 0.00% 0.00% 0.00% 2.10% 14.80% 35.20% 34.10% 12.30% 1.40%
7/31/2024 0.00% 0.00% 0.00% 1.10% 8.80% 25.60% 34.70% 22.60% 6.50% 0.70%
9/18/2024 0.00% 0.00% 0.70% 5.90% 19.20%  31.20% 27.20% 12.60% 2.90% 0.30%
11/7/2024 0.00% 0.40% 3.70% 13.50% 26.00% 28.90% 18.90% 7.10% 1.40% 0.10%
12/18/2024 0.30% 2.70% 10.60% 22.40% 28.10% 21.80% 10.50% 3.00% 0.50% 0.00%
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L https://www.cnbc.com/2023/08/25/uaw-strike-vote-to-authorize.html

2 https://www.cnbc.com/2023/09/15/sanders-to-address-uaw-strike-rally-in-detroit-after-bashing-carmakers.html

3 https://uaw.org/uaw-president-shawn-fain-announces-stand-strike-will-expand-noon-friday-big-three-fail-make-substantial -progress-negotiations-deadline/
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